ORDINANCE NUMBER 11-02-08
~ ESTABLISHING A LOCAL OPTION INCOME
TAX PUBLIC SAFETY FUND PURSUANT TO IC 6-3.5-6-31

WHEREAS, IC §6-3.5-6-31 authorizes political subdivisions to establish local option
income tax funds (LOIT) to receive transfers of monies from the County Auditor for the public
safety purposes; and

WHEREAS, the Borden Town Council now- det¢r1nines it to be in the b-est interest of the
Town and its taxpayers that a LOIT Fund be established for the purpose of accumulating funds
for the public safety;

NOW, THEREFORE, BE IT ORDAINED:

Section 1. Creation of LOIT Fund.  There is hereby established a “LOIT Fund”
to receive transfers from the Clark County Auditor.

Section 2. Purposes of the Fund. The funds on deposit in the LOIT Fund may

be used for any public safety purposes by the Town.

Section 3. Transfer to Fund. Any LOIT monies received from the Clark County

Auditor shall immediately be placed in the LOIT Public Safety Fund.

Section 4. Appropriations. The Borden Town Council may authorize the

expenditure of funds from the LOIT Fund for public safety purposes.

Section 5. Effective Date. This Ordinance shall be in full force and effect as of

the date of its passage.
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ADOPTED this 8" day of February, 2011.

ATTEST:

/) @M/ﬁ”mg?

Mindi Holmes Clerk-Treasurer
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BORDEN TOWN COUNCIL
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ORDINANCE NUMBER 11-02-08
ESTABLISHING A LOCAL OPTION INCOME
TAX PUBLIC SAFETY FUND PURSUANT TO IC 6-3.5-6-31

WHEREAS, IC §6-3.5-6-31 authorizes political subdivisions to establish local option
income tax funds (LOIT) to receive transfers of monies from the County Auditor for the public
safety purposes: and

WHEREAS, the Borden Town Council now determines it to be in the best interest of the
Town and its taxpayers that a LOIT Fund be established for the purpose of accumulating funds
for the public safety:

NOW, THEREFORE, BE IT ORDAINED:

Section 1. Creation of LOIT Fund.  There is hereby established a “LOIT Fund”

to receive transfers from the Clark County Auditor.

Section 2. Purposes of the Fund. The funds on deposit in the LOIT Fund may

be used for any public safety purposes by the Town.

Section 3. Transfer to Fund.  Any LOIT monies received from the Clark County

Auditor shall immediately be placed in the LOIT Public Safety Fund.

Section 4. Appropriations. The Borden Town Council may authorize the

expenditure of funds from the LOIT Fund for public safety purposes.

Section 5. Effective Date. This Ordinance shall be in full force and effect as of

the date of its passage.
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ADOPTED this 8" day of February, 2011.

BORDEN LOWN COUNCIL

Paul Brezer

- Ruth Sparks /

ATTEST:

D Quwctes Flope D

Mindi Holmes, Clerk-Treasurer
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STITES & HARBISON e Co

ATTORNEYS 323 East Court Avenue /I
Post Office Box 946

Jeffersonville, IN 47131-0946
[312] 282-7566

[812] 284-5519 Fax
www.stites.com

Allen L. Morris
January 24, 2011 812-218-1702

amorris@stites.com

Rudy Cook Ruth Sparks
20811 Daisy Hill Road c/o Town Hall
Borden, IN 47106 P.O. Box 125

Borden, IN 47106

Paul Brewer
105 Borden Ridge Road
Borden, IN 47106

RE:  Local Option Income Tax (LOIT) Ordinance

Lady and Gentlemen:

Enclosed is a draft of an Ordinance to adopt a Local Option Income Tax. Please review
the ordinance and call me if you have questions.

Respectfully,
Allen L. Morris
ALM:dg

Enclosure
ce: Mindi Holmes

Alexandria, VA Atlanta, GA Frankfort, KY Franklin, TN Jeffersonville, IN Lexington, KY Louisville, KY Nashville, TN



